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Md Growth in Output by Select Global Areas, 2009
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% Stock Exchanges\/

> 2008 Growth

Rank Exchange Index 2008 %

Change
3 London SE ERSE00 -31.3%
g NYSE Group DJI A -33.8%
12 Swiss Exchange Swiss Market -34.2%
9 TSX Group S&P TSX Composite -35.4%
2 Nasdaq NASDAQ Composite -39.6%
8 Bolsa De Medrid Madrid General -40.0%
6 Frankfurt SE DAX -40.2%
4 Tokyo SE Nikkei 225 -41.5%
5} Euronext CAC 40 -42.6%
1} Hong Kong Exchanges Hang Seng Index -47.9%
10 Borsa Italiana MIBTel -48.5%
P Shanghai SE Shanghai Composite -65.4%
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~__Top12 Stock Exchanges '
2009 Growth
Rank Exchange Index Growth
7 Shanghai SE Shanghai Composite 77.2%
11 Hong Kong Exchanges Hang Seng Index 51.4%
2 Nasdaqg NASDAQ Composite 43.7%
9 TSX Group S&P TSX Composite 31.2%
6 Frankfurt SE DAX 20 904
i} NYSE Group DJI A 26.8%
8 Bolsa De Medrid Madrid General 26.7%
3 London SE FTSE 100 22 1%
o Euronext CAC 40 21.5%
12 Swiss Exchange Swiss Market 18.4%
4 Tokyo SE Nikkel 225 16.6%
i Borsa Italiana £ oE e NA
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Dow Jones IndustW

/ ovember 1998-April 2010
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~S&P500 Corporate Operati

: 2001Q1-2010Q1
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American ldle
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ion Watch \—/

: as of May 2009

B Expansion At Risk

Recovery B In Recession
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Recessi C LS
as of April 2010
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Thousands

January 2001 through April 2010
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National Nonfarm Employment ’
/Hndustry Sector Grou
; April 2009v. April 2010

Education & Health Services o TSR e 390
Professional & Business Services

Mining

Leisure & Hispitality

All told

Other Services

Government 1,381K
Information JObS | ost
Financial Activities -194 RS
Trade, Transportation & Utilities -355 RS
Manufacturing -428 RS W
Construction  -554 RS VTN W
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National Nonfarm EmM
by Industry Sector Groups "

December 2007 v. April 2010

Education & Healthcare
covernment Al told 7, 790K Jobs Lost

Mining and Logging -31,-4.2%

+930, +5.0%

+194, +0.9%

Other Services -185. -3.4%

Information -299,-9.9%

Leisure & hospitality -423,-3.1%

Financial activities -616,-7.5%

Professional and business services 1391, -7.7%
Construction -1866, -24.9%

Trade, transportation, & utilities -2012,-7.5%

Manufacturing -2091,-15.2%
I I I I I |
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Pennsylvania Nonfarm Employment '
Wtry Sector Groups (SA

p March 2009 v. March 2010

Absolute Change
Educational & Health Services
Government PA Total: -
84.3K: -1.5%

Leisure & Hospitality
US Total: -

Mining & Logging 2 199K: -1.7%

Other Services

Information

Financial Activities

Construction

Professional & Business Services
Trade, Transportation & Utilities

Manufacturing -36,300

13,500
3,900
2,000
1,800

-45,000 -35,000 -25,000 -15,000

5,000 15,000 25,000
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Pittsburgh MSA Nonfarm Employment '
Wtry Sector Groups (N

= March 2009 v. March 2010
Absolute Change

Educational & Health Services 2,500

Mt i Pittsburgh Total:
-14.9K: -1.3%
Leisure & Hospitality 0
PA Total:
Government -84.3K: -1.5% -300
Other Services US Total: - -400
Information 2,199K; -1.7%

Financial Activities

Trade, Transportation, and Utilities
Professional & Business Services
Construction

Manufacturing -5,800

-7,000-6,000-5,000-4,000-3,000-2,000-1,000 O 1,000 2,000 3,000
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Philadelphia MSA Nonfarm Employment

Wtry Sector Groups (N
2 March 2009 v. March 2010

Absolute Change
Educational & Health Services

Leisure & Hospitality

Other Services

Government

Information

Trade, Transportation & Utilities
Financial Activities

Professional & Business Services

Manufacturing

Construction, Mining and Logging -16,80

Philly Total:
-62.3K; -2.3%

PA Total:
-84.3K:; -1.5%
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Harrisburg MSA Nonfarm Employment '
Wtry Sector Groups (N

= March 2009 v. March 2010
Absolute Change

Educational & Health Services Harrisburg Total: 700
: i -8.3K; -2.6%
Leisure & Hospitality 100
: PA Total:
Information 84.3K" -1.5% -100
Other Services US Total: -200
Professional & Business Services - 2,199K; -1.7%

Government

Construction, Mining and Logging
Financial Activities

Trade, Transportation & Ultilities

Manufacturing -2,20

-3,000 -2,000 -1,000 0 1,000
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Unemployment Rates, Largest 20 Metros(NSA) :
_March 2010

Rank |[MSA UR Rank MSA UR
Washington-Arlington-Alexandria, DC-
1 |VA-MD-WV 6.7 11 |Atlanta-Sandy Springs-Marietta, GA| 10.4
Minneapolis-St. Paul-Bloomington, MN-
2 |WI 7.8 12 |St. Louis, MO-IL 10.9
San Diego-Carlsbad-San Marcos,
3 |Baltimore-Towson, MD 8.0 13 |CA 11.0
San Francisco-Oakland-Fremont,
4  |Boston-Cambridge-Quincy, MA-NH 8.3 13 |CA 11.0
4  |Dallas-Fort Worth-Arlington, TX 8.3 15 |Chicago-Joliet-Naperville, IL-IN-WI | 11.3
Miami-Fort Lauderdale-Pompano
6 |Houston-Sugar Land-Baytown, TX 8.5 16 |Beach, FL 1S
Los Angeles-Long Beach-Santa
7 |Phoenix-Mesa-Glendale, AZ 8.9 17 |Ana, CA 11.7
Tampa-St. Petersburg-Clearwater,
8 |Seattle-Tacoma-Bellevue, WA 9.0 18 |FL 12.7
New York-Northern New Jersey-Long Riverside-San Bernardino-Ontario,
9 |[Island, NY-NJ]-PA 9.3 19 |CA 15.0
Philadelphia-Camden-Wilmington,
10 |PA-NJ-DE-MD 9.4 20 |Detroit-Warren-Livonia, MI A RC TR
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Unemployment Rates, U.S. States (SA)
_—March 2010 |

—

Rank | State Rate Rank State Rate Rank State Rate
1 [NORTH DAKOTA 4.0 18 [COLORADO 7.9 35 INDIANA 9.9
2 [SOUTH DAKOTA 4.8 19 |MAINE 8.2 36 |[GEORGIA 10.6
3 |NEBRASKA 5.0 19 [TEXAS 8.2 36 |[OREGON 10.6
4 |[KANSAS 6.5 21 JALASKA 8.6 36 |[TENNESSEE 10.6
4 |VERMONT 6.5 21 NEW YORK 8.6 39 KENTUCKY 10.7
6 |OKLAHOMA 6.6 23 [NEW MEXICO 8.8 40 |JALABAMA 11.0
7 |IOWA 6.8 23 |WISCONSIN 8.8 40 [OHIO 11.0
8 [HAWAII 6.9 25 |PENNSYLVANIA 9.0 42 NORTH CAROLINA Tt
8 |[LOUISIANA 6.9 26 [CONNECTICUT 9.2 43 ILLINOIS 11.5
10 |INEW HAMPSHIRE 7.0 26 |DELAWARE 9.2 43 MISSISSIPPI A R

DISTRICT OF
11 |MONTANA L 28 |MASSACHUSETTS 9.3 45 COLUMBIA 11.6
12 |UTAH 7.2 29 |IDAHO 9.4 46 SOUTH CAROLINA 12.2
13 [WYOMING 7.3 30 [MISSOURI 9.5 47 FLORIDA 12.3
14 [MINNESOTA 7.4 30 [WASHINGTON 9.5 48 |CALIFORNIA 12.6
14 |VIRGINIA 7.4 30 |WEST VIRGINIA 9.5 48 RHODE ISLAND 12.6
16 [MARYLAND 7.7 33 [ARIZONA 9.6 50 NEVADA 13.4
17 |ARKANSAS 7.8 34 [NEW JERSEY 9.8 51 MICHIGAN 14.1
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ro UnemW

~ March 2010
Rank Metropolitan Area UR |Rank Metropolitan Area UR
1 State College, PA 67 9 York-Hanover, PA 9.6
Lebanon, PA Allentown-Bethlehem-Easton,
2 8.0 10 [PA-NJ 10.2
3 Harrisburg-Carlisle, PA 8.4 10 Reading, PA 10.2
3 |Lancaster, PA 8.4/ 10 |Williamsport, PA 10.2
5 |Altoona, PA 8.6/ 13 PJohnstown, PA 10.3
6 |Pittsburgh, PA 8.9 14 |Scranton--Wilkes-Barre, PA 10.5
New York-Northern New Erie. PA
2 Jersey-Long Island, NY-NJ-PA 9.3 15 : 10.6
Philadelphia-Camden- Youngstown-Warren-
g |Wilmington, PA-NJ-DE-MD 9.4/ 16 |Boardman, OH-PA 14.0
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Trading Spaces
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_15-Year & 30-Year Fixed Mortgage Rates

January 1995 through March 2010
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U.S. New Home Sales
_anuary 1999 through March 2010

—
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U.S. Housing St

January 1999 through March 2010

—
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Current Hot Metro Housing Markets (150)

mxisting Single-Family Home Price Appreciation

: 2009Q1 v. 2010Q1

Elmira, NY

Sk Boston, MA: 10.7%

% New York, NY: 1.8%

Baltimore, MD: -4.4%

Dayton, OH Washington, DC: 4.7%
San Jose, CA
Grand Rapids, Ml
San Francisco, CA
Cleveland, OH
Akron, OH
Saginaw, Ml

0% 20% 40% 60% 80% 100% 120%

Median Sales Price Appreciation (% change, yr ago)
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Worst Performing M ousing Markets (150)

nual Existing Single-Family Home Price Appreciation
2009Q1 vs. 2010Q1

Palm Bay, FL
Salt Lake City, UT
Glens Falls, NY
Las Vegas, NV
Hagerstown, MD
Reno, NV

Boise City, ID
Cumberland, MD
Ocala, FL
Orlando, FL

-17% -15% -13% -11% -9% -7% -5%
Median Sales Price Appreciation (% chng, yr ago)
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~__ Setect Area Housing Markets

—

Pittsburgh, PA
Erie, PA
Allentown, PA
Washington, DC
New York, NY
Philadelphia, PA
Newark, NJ
Reading, PA
Baltimore, MD
Dover, DE
Trenton, NJ

-12%

Annual Existing Single-Family Home Price Appreciation 2009Q1 vs. 2010Q1

12.2%
11.4%
-8.9%
-7% -2% 3% 8% 13% 18%

Median Sales Price Appreciation (% chng, yr ago)
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Mortgage Banker’s Association Delinquency Rates, |
e Mortgage Loans :

3 2005Q2 through 2009Q4
Total National Mortgage
13.5% ~ Delinquency for ...
2009 Q4:9.47%
11.5% - —Fixed Rate Mortgages 2009 Q3: 9.64%
-—=Adjustable Rate Mortgages
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Mortgage Banker’s Association Delinquency Rates -
/SL@ar'rme Mortgage Loans ,

: 2005Q2 through 2009Q4

33.0% -
Total National Mortgage
Delinquency for ...

28.0% - 2009 Q4:9.47%

2009 Q3: 9.64%
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18.0% -
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Fear Factor
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~__Conference Board Consumer

October 2001 through April 2010
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%hain Store Sa
April 2009 v. April 2010
Wholesale — 10.2%

Luxury Dept. I 74
Drug -0.4% .
Apparel -1.3% -
Department -1.2% -
Discount 3.5% .

-6.0% -4.0% -20% 00% 20% 4.0% 6.0% 8.0% 10.0% 12.0%
12-month % change
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~ Overview of where the $787 billion is going

Other $8
Energy $43
Education and Training $53
Health Care $59
Protecting the Vulnerable $81
Infrastructure and Science $111
State and Local Fiscal Relief $144

Tax Relief $288

$0 $50 $100 $150 $200 $250 $300

$ billions
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%Eederal Budgetﬁvﬁeﬂ\/

: 1995-2011%

$400 -

Total
$200

Sk 1 [ 111

-$600

-$800

Value ($billions)

-$1,000
-$1,200

-$1,400 -

-$1,600
1995 1997 1999 2001 2003 2005 2007 2009 2011
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America’s Next Top Model '

—

e Stimulus, stimulus, stimulus; e BRAC;

e Washington/Baltimore

e We've seen the worst of it from a region will continue to
broader economic perspective; outperform and the degree of
outperformance will probably
surprise you;

e Too soon to tell if inflation will be

problematic; e This year represents a year of

moderate improvement; &

e Big issues - pensions, aid to local
government, unemployment
Insurance;

® 50117777
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~ Thank You

® You can always reach me at
abasu@sagepolicy.com

e [f you appreciate this type of information
and would like regular updates, please see
our newsletter service at www.spgtrend.com

® Also, if you need us in a hurry, we are at
410.522.7243 (410.522.SAGE)

® Please contact us when you require
economic research & policy analysis.
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